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President's  Message 

I  hope  that  everyone  who  at¬ 
tended  the  recent  GSNA  con¬ 
vention  had  as  much  enjoy¬ 
ment  as  I  did.  All  of  the  three 
show  days,  Thursday,  Friday 
and  Saturday,  had  a  steady 
stream  of  collectors  from  the 
beginning  to  the  end. 

I  wish  all  of  you  could  be  able 
to  view  the  hall  on  Wednes¬ 
day  afternoon.  I  am  always 
amazed  on  how  an  empty  hall 
can  be  transformed  into  a  vi¬ 
brant  enterprise.  1  would  like 
to  thank  the  GSNA  "heroes" 
who  spend  long  hours  to 
make  this  happen.  The  driv¬ 
ing  force  i^  the  show  chair¬ 
person,  Tom  Hyland.  Tom 
works  all  year  advertising  the 
show  and  booking  a  great  va¬ 
riety  of  dealers.  Tom's  atten¬ 
tion  to  detail  helps  the  show 
to  maintain  the  standard  of 
excellence  that  you  have  come 
to  expect. 

The  setup  crew  is  another  key 
factor  for  the  smooth  run¬ 


ning  of  the  show.  Electric  ca¬ 
bles  must  be  laid  out,  lights 
plugged  in,  and  dealers  cases 
prepared.  I  want  to  thank 
Tom  Rothacker,  Eric  Knapp, 
Denise  Berube,  Jim  Brandt, 
Ray  Williams,  Tou  Lavalle, 
and  Doug  Delguercio  for  get¬ 
ting  the  hall  ready,  as  well 
as  handling  the  behind  the 
scenes  day  to  day  operations 
at  the  show. 

An  accident  prevented  Mai 
and  Joanne  1  leckman  from 
their  usual  job  of  manning 
the  front  desk.  However, 
several  people  stepped  up  to 
take  their  places.  Brian  Da¬ 
vis,  Doug  DelGuercio,  Lou 
Lavalle,  Dennis  Berube,  Mike 
Mckeever,  and  Jim  Brandt 
kept  the  lines  moving  at  a 
rapid  rate. 

Lou  Lavalle,  our  new  sec¬ 
ond  Vice  President,  was  a  big 
help,  not  only  assisting  in  the 
YN  program  and  the  front 
desk,  but  he  also  assisted  in 
the  cleanup  at  the  end  of  the 
show.  To  paraphrase  Chur¬ 
chill,  so  much  is  done  by  a 
motivated  few. 

I  also  want  to  give  special 
thanks  to  the  dealers  who 
support  the  show.  Many  of 
them  travel  at  great  person¬ 
al  cost  and  distance  to  offer 
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their  wares  for  your  collecting 
pleasure.  I  would  also  like 
to  thank  the  dealers  who  so 
generously  contributed  to  the 
YN  program.  We  are  so  lucky 
that  Tom  Hyland  was  able  to 
add  some  new  dealers  to  our 
event,  and  they  said  that  can¬ 
not  wait  to  come  back  next 
year. 

Denis  Berube  is  not  only  our 
first  Vice  President,  but  he  is 
our  exhibit  chairperson.  We 
were  lucky  to  have  some  real¬ 
ly  special  presentations,  and 
those  of  you  who  took  the 
time  to  view  them,  had  a  spe¬ 
cial  treat. 

Finally,  I  want  to  thank  all 
of  the  collectors  who  helped 
to  support  the  show.  With¬ 
out  them,  there  would  be  no 
show  or  even  the  GSNA.  1 
thank  you  one  and  all. 

As  your  president,  I  have  the 
honor  of  running  the  annu¬ 
al  meeting  and  presenting 
awards.  The  Northern  Val¬ 
ley  Coin  Club  won  the  Club 
ot  the  Year  award.  1  visited 
the  club  a  few  months  ago, 
and  1  was  so  impressed  with 
their  member's  coin  knowl¬ 
edge  and  dedication.  Mai 
and  Joanne  Heckman  shared 
the  Numismatist  of  the  Year 
award.  Their  service  to  the 
New  Jersey  coin  scene  is  leg¬ 
endary,  and  it  was  a  pleasure 
to  give  them  this  recognition. 
They  could  not  attend  the 
show,  but  say  hello  to  all  of 
their  New  Jersey  friends.  We 
hope  to  see  them  next  year. 


1  am  happy  to  announce 
changes  to  our  Executive 
Board.  Lou  Lavalle  has  tak¬ 
en  the  position  of  second 
Vice  President.  Brian  Davis 
will  now  assume  the  duties 
of  the  Membership  chairper¬ 
son,  and  Fran  Cackowski  will 
become  our  new  Secretary. 
Tom  Rothacker  will  be  step¬ 
ping  down  as  Secretary,  after 
giving  many  years  of  service 
to  the  GSNA.  He  will  be  ac¬ 
cepting  a  brand  new  position 
as  the  GSNA  Club  Liaison. 
He  will  be  contacting  our 
member  clubs  to  assist  them 
in  publicizing  their  shows, 
news,  and  events.  He  will 
also  assist  in  getting  Guest 
Speakers  when  needed.  This 
new  position  will  be  an  im¬ 
portant  part  of  our  mission 
to  support  our  member  clubs. 
Please  keep  him  informed  of 
your  club  doings  and  needs. 

Please  note  that  we  have  a 
new  PO  Box.  The  Middlesex 
box  has  been  discontinued. 
Any  correspondence  should 
be  sent  to: 

GSNA 

c/o  Jim  Brandt 

PO  Box  87 

Ann vi lie,  PA  10073 

Finally,  1  wish  all  of  you  a 
Happy,  Safe,  and  Healthy 
Summer. 


Dave  Bailey 
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OKU. INAL  CONCl  I’ls- 

III  l\  SI  II LAG'S  ORIGINAL 

AWARD  WINNING  1938  |l  I  L I  R- 

SON  NIC  Kfcl  DFSIGN 

ID  K A R I  II ROWER,  NI  G 

In  1937  or  1938,  tin*  section  of 
fine  arts  in  Washington,  DC  an¬ 
nounced  an  open  competition 
to  all  American  sculptors  to 
create  a  new  nickel  design  to  re¬ 
place  the  buffalo  nickel,  issued 
since  1913  (a  life  span  of  only  35 
years).  It  was  the  first  and  only 
competition  of  this  kind  ever 
held  in  this  country. 

I  cli\  Schlag  of  Chicago,  II  com¬ 
peted  with  some  390  artists  for 
the  $1,000.00  prize.  Mr.  Schlag 
was  born  in  Frankfurt,  Germany 
in  September,  1891.  Felix  Schlag 
bad  won  numerous  nationwide 
contests  and  had  begun  his  ar¬ 
tistic  studies  at  the  Munich 
Academy  in  Germany,  lie  be¬ 
came  a  naturalized  American 
citizen  in  1929. 

the  deadline  for  the  compe¬ 
tition  was  April  15,  1938.  Ihe 
lodges  were  Nellie  layloe  Ross, 
then  Director  of  the  US  Mint; 
and  three  sculptors. 

Ihe  prospective  competitors 
were  surprised  to  learn  that 
there  were  many  specific  legal 
and  other  conditions  which 
must  K-  completely  complied 
with  m  creating  a  model. 

In  order  to  be  acceptable,  the 
models,  had  to  be  of  plaster,  not 
exceeding  8-1/2  inches  in  diam¬ 
eter,  the  extreme  depth  of  the  re¬ 
lief,  5/32  ot  an  inch,  two  models 
hail  to  be  submitted,  one  for  Ihe 


obverse  and  one  for  the  reverse. 

On  April  20,  1938,  l  elix  Schlag 
received  a  phone  call  from  the 
superintendent  ot  painting  and 
sculpture  informing  him  that  he 
had  won  the  competition.  I  iow- 
ever,  because  president 
Franklin  D.  Roosevelt  took  a 
personal  interest  in  the  Jefferson 
Nickel,  changes  were  suggest¬ 
ed.  Mr.  Schlag  complied.  Fail¬ 
ure  to  do  so  would  have  meant 
forfeiture  of  the  prize.  Nine  sug¬ 
gestions  were  made  and  Schlag 
was  advised  to  submit  a  black 
and  white  drawing  indicating 
the  revisions.  All  the  lettering 
had  to  be  narrower  (19th.  Cen¬ 
tury  stvle),  and  squeezed  closer 
together  to  make  room  for  the 
name  of  the  building  (possibly 
for  those  who  would  not  recog¬ 
nize  the  building). 

On  July  21,  1938;  Mrs.  Nellie 
lavloe  Ross,  Director  of  the 
US  Mint,  notified  Felix  Schlag 
that  the  acting  Secretan  of  the 
Treasury  had  approved  his  re¬ 
vised  design. 

Although  the  law  did  not  re¬ 
quire  the  motto  "In  God  We 
I  rust"  to  appear  on  the  nickel, 
it  was  placed  there  at  the  direc¬ 
tion  of  the  Director  of  the  Mint. 
It  was  the  first  time  the  motto 
reappeared  on  a  five-cent  coin 
since  1883. 

I  he  production  of  the  Jefferson 
nickel  started  the  second  week 
of  September  1938.  I  lie  new 
five-cent  pieces  were  released 
to  the  public  on  November  15, 
1938. 
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Mr.  Schlag  was  signing  Whit¬ 
man  Jefferson  nickel  folders  for 
anyone  who  wanted  them  until 
he  found  out  that  people  were 
making  money  off  his  name  by 
selling  them.  1  le  then  issued 
150  numbered,  autographed, 
and  notarized  plaques,  and  con¬ 
taining  a  brilliant  proof  nickel 
with  a  photograph  of  his  origi¬ 
nal  obverse  and  reverse  design, 
and  an  explanatory  text.  Almost 
none  of  these  were  sold  back 
then,  a  few  were  given  away, 
and  the  rest  were  retrieved  later 
in  a  coin  dealer's  estate.  A  man 
by  the  name  of  Dennis  Brown 
has  No.  1.  Some  come  on  the 
market  from  time  to  time. 

The  failure  of  Mr.  Schlag  to  sign 
his  work  was  most  likely  due 
to  the  fact  that  he  did  not  know 
that  he  could  sign  his  work. 

Thanks  to  a  campaign  started  by 
Coin  World  and  the  Michigan 
Congressional  District,  Mr. 
Schlag's  initials  were  added 
to  the  Jefferson  nickel  in  1966. 
Two  proof  1966  Jefferson  nick¬ 
els  were  struck  and  were  in  Mr. 
Schlag's  possession.  Placing 
the  initials  on  the  nickel  was  an 
administrative  decision  of  the 
Secretary  of  the  Treasury,  at  the 
request  of  Assistant  Secretary 
Wallace  and  Mint  Director  Eva 
Adams.  Ihe  initials  appear  on 
the  1966  Jefferson  nickels  and 
subsequent  issues. 
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Felix  Schlag  died  in  Owosso,  Mich¬ 
igan  on  March  9,  1974.  I  le  was  82. 
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THIS  IS  FELIX  SCLAG'S  ORIGINAL 
AWARD  WINNING  1938  JEFFERSON 
NICKEL  DESIGN  AS  EXECUTED  BY  RON 
LANDIS  OF  1 1  IF  GALLERY  MIN  I 
MUSEUM  (A  PRIVATE  MINT  DEVOTED 
TO  n IE  PRESERVATION  OF  NUMISMAT¬ 
IC  ARTS).  THIS  PIECE  WAS  STRUCK  IN 
.999  FINE  SILVER  ON  A 
NICKEL  SIZE  PLANCHET.  THERE  WERE 
1.938  PIECES  STRUCK  IN 
MATTE  PROOF  (AS  SHOWN  ABOVE), 
AND  1,938  PIECES  STRUCK  IN 
PROOF  CONDITION. 


Club  News  from 
Around  the  State 

Hackettstown  Coin  Club 
hosts  the  Steve  Middleton 
Coin/Collectible  Shows 

Fall  Show  10-30-16 

at  the  American  Legion  Hall  on 

Groove  Street  in  Hackettstown 

For  more  information 

contact  Jim  Ingram  973-534-3421 
or  jicoinshowsW'gma il.com 

oooooooooooooooooooooooooooooooooooooo 

Sussex  County  Coin  Club 

1  losts  their  coin  shows 

Fall  Show  9-25-16 

at  the  Ogdensburg  Firehouse 

For  more  information 

contact  Jim  Ingram  973-534-3421 
or  jicoinshowsWgmail.com 

ooooooo<>o<x><>o<x^<>c>o<>o<>ooooo<x><>ooooo<x><x> 

Trenton  Numismatic  Club 

will  host  a  coin  and  collect¬ 
able  show  Sunday  October 
30th  Ramada  Inn,  Rt.  206, 
Borden  town,  NJ. 

For  more  information 

contact  joe«i pargola.com 

Please  send  nil  your  Club  News  to 
GSNA  for  the  next  Journal  to 
joe9pargola.com 


Monday  Evening 
Clubs 

Sussex  County 
Coin  Club 

Meeting  Time:  Second  Monday 
of  the  month  (except  August 
and  December)  at  7  PM. 
Meeting  Location:  Ogdens¬ 
burg  Fire  Department,  Rt.  519, 
Ogdensburg,  NJ. 
www.sussexcoinclub.org 
GSNA  Club  Representative: 
Doug  DelGurecio 

New  Jersey 
Numismatic  Society 

Meeting  Time:  Third  Monday 
of  the  month  (except  August)  at 
7:30  PM 

Meeting  Location:  I  telen  Chase 
Room,  at  the  Madison  Public 
Library 
Madison,  NJ 

GSNA  Club  Representative: 

I  larry  Garrison 

Trenton  Numismatic 
Club 

Meeting  Time:  Fourth  Monday 
of  the  month 

Meeting  Location:  I  lamilton 
Township  Library 
1  Justice  Samuel  Alito  Way, 
f lamilton,  N|  08610 
609-585-8104 

www.trentoncoinclub.org 
GSNA  Club  Representative: 

I  larry  Garrison 
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Tuesday  Evening  Clubs 

Watchung  Hills  Coin  Club 

Meeting  Time:  First  Tuesday  of  each 
month  (except  August)  at  7:30  PM 
Meeting  Location:  Rolf's  Restaurant, 

65  Stirling  Rd,  Warren,  NJ 
www.watchunghilIscoinclub.com 
CSNA  Club  Representative:  Tom 
Rothacker 

Northern  Valley  Coin  Club 

Meeting  Time:  Fourth  Tuesday  of  each 
month  at  7:30  PM,  Except  April,  June 
and  July. 

Meeting  Location:  Demarest  Method¬ 
ist  Church,  109  Hardenburgh  Road, 
Demarest,  NJ 

Anthony  Mastice,  President 

Wednesday  Evening 
Clubs 

Roxbury  Coin  Club 

Meeting  Time:  First  Wednesday  of 
each  month  at  7:00  PM 
Meeting  Location:  Roxbury  Township 
Library,  103  Main  Street,  Succasunna, 

NJ 

Club  Website:  www.ledgewood.net/rcc 

Hackettstown  Coin  Club 

Meeting  Time:  Fourth  Wednesday  of 
each  month  at  7:00  PM 
Meeting  Location:  1  lackettstown  Com¬ 
munity  Center  on  Route  46 
Club  Website: 

www.hackettstowncoinclub.org 
President:  Rudy  Bescherer 


Atlantic  County 
Numismatic  Society 

Meeting  Time:  First  Wednesday  of  the 
month  at  7:00  PM 
Meeting  Location:  Linwood  Public 
Library,  301  Davis  Ave,  Linwood,  NJ 
(609)  926-7991 

Thursday  Evening  Clubs 

Ocean  County  Coin  Club 

Meeting  Time:  3rd  Thursdays  of  the 
month  at  7:15  PM  (Jrs  at  6:30) 

Meeting  Location:  Brick  Township 
Civic  Center 

President  and  GSNA  Club  Representa¬ 
tive:  Dennis  Berube 
Club  Website:  www.occoindub.org 

West  Jersey 
Numismatic  Society 

Meeting  Time:  Third  Thursday  at  7:00 
PM 

Meeting  Location:  St.  Paul's  Lutheran 
Church,  Collingswood,  South  Jersey 
Corner  of  Park  Blvd  and  Dill 
President:  Fred  R.  Giebel 
Contact:  Dennis  Helmer  at  D.P.HELM- 
ER«>COMCAST.NET 

Clifton  Coin  Club 

Meeting  Time:  First  ’Thursday  of  each 
month  at  7:30  PM. 

Meeting  Location:  Community  Center, 
Clifton,  NJ 

The  Currency  Club  of  Ches¬ 
ter  County 

Meeting  Time:  Third  Thursday  of  each 
month  at  7  PM 

Meeting  Location:  Borough  Hall,  cor¬ 
ner  of  Adams  and  Gay  Streets, 

West  Chester,  PA 
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GSNA  Convention 
-Joe  Pargola 

The  Garden  State  Numis¬ 
matic  Association  held  its 
41st  convention  on  May 
12th,  13th  and  14th,  at  the 
Ukrainian  Cultural  Center 
in  Somerset  New  Jersey. 
Admission  was  free  for 
members  and  included 
Educational  Exhibits, 
Educational  Presentations, 
Awards,  Meetings  for  Na¬ 
tional  Specialty  Clubs  and 
a  large  Bourse  Floor  man¬ 
aged  by  Tom  Hyland.  See 
the  picture  on  Page  8.  The 
Ukrainian  Cultural  Center 
has  been  the  home  of  this 
convention  for  several 
years  and  the  staff  did  a 
wonderful  job  of  provid¬ 
ing  a  well-run  facility  with 


Spencer  Peck  ready  for  collectors 


Tom  Reynolds  at  his  table 


great  food  and  a  pleasant 
atmosphere  to  enjoy  the 
programs. 

The  exhibits  were  placed 
in  the  lobby  area  and  in¬ 
cluded  several  display  cas¬ 
es  with  subjects  ranging 
from  "The  Numismatic 
Zoo",  featuring  three  cas¬ 
es  of  birds,  animals,  fish 
and  mammals  on  coins.  A 
display  case  featuring  the 
Tokens  and  Script  from 
"The  Bergen  Iron  Works", 
from  early  industry  in 
Lakewood  New  Jersey. 
It  was  assembled  by  Paul 
Turdo.  The  Ocean  County 
Coin  Club  built  a  standup 
display  board  featuring 
"Coin  Week"  "Portraits  of 
Liberty:  Icons  of  Freedom" 
and  "Regular  US  Coins" 
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"You're  never  too  young, 
nor  too  old,  to  start  collect¬ 
ing  coins"  All  were  well 
done. 

Educational  Programs 
were  presented  on  Friday 
and  Saturday  mornings. 
At  10:00  on  Saturday  the 
Annual  Young  Numis¬ 
matists  program  was  pre¬ 
sented  by  Dave  Bailey  and 
Lou  Lavalle.  These  young 
members  are  the  future 


Bergen  Iron  Works  Display 


The  Numismatic  Zoo  display 


of  our  Clubs  in  New  Jer¬ 
sey  and  around  the  world. 
We  expect  to  build  on  this 
group  in  future  years.  On 
Friday  and  Saturday,  the 
Liberty  Seated  Collector's 
Club  and  Barber  Coinage 
Collector's  Society  pre¬ 
sented  programs  and  were 
available  at  their  Table  in 
the  Bourse  to  answer  ques¬ 
tions  and  provide  exam¬ 
ples  of  rare  and  amazing 
Liberty  Seated  and  Barber 
Coinage.  John  Frost  did  a 
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Joe  Pargola  and  Ray  Williams  at 
the  ANA  Table 


great  job  in  presenting  a 
PowerPoint  presentation 
on  the  stage  and  Carl  Feld¬ 
man  back  at  the  table.  The 
American  Numismatic 
Association  (ANA)  exhib¬ 
ited  a  table  providing  in¬ 
formation  on  membership 
and  benefits.  The  table  was 
staffed  by  Ray  Williams, 
Tom  Rothacker  and  Joe 
Pargola.  The  ICTA  (Indus¬ 
try  Council  for  Tangible 


Assets)also  provided  a  ta¬ 
ble  with  information. 

The  GSNA  held  their  an¬ 
nual  meeting  conduct¬ 
ed  by  Dave  Baily.  New 
officers  were  installed, 
awards  presented  and 
general  business  of  the 
club  was  discussed.  Lou 
Lavalle  was  installed  as 
Second  Vice-President, 
Tom  Rothacker  as  Club  Li¬ 
aison,  Fran  Cackowski  as 
Secretary  and  Brian  Davis 
as  Membership  Chairman. 


GSNA  Board  members  at  work 
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Ray  Williams  EAC/4C  meeting  Ocean  County  Coin  Club  Display 


A  combined  meeting  of 
the  EAC  Early  American 
Coppers  and  the  C-4  Colo¬ 
nial  Coin  Collectors  Club 
was  also  conducted  by  Ray 
Williams  with  topical  pres¬ 
entations  and  discussions. 
The  heart  of  this  event 
was  the  bourse,  chaired  by 


BARBER  COIN 

LIBERTY  slated 

COLLECTORS' 

COLLECTORS  CUT* 

SOCIETY 

Tom  Hyland 


Paula  Habib  and  her  mother,  Amelia 
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Paul  Cunningham 

Tom  Hyland.  Just  under  60 
vendors  sold  an  impressive 
assortment  of  numismatic 
items.  Sales  were  plentiful 
and  both  vendors  and  at¬ 
tendees  were  happy  with  the 
results.  New  vendors  were 
secured  and  the  event  was  a 
resounding  success. 


Anthony  Mastice  and  Dave  Bailey 


John  Frost 


Dues  are  Due 

The  GSNA's  annual  dues 
of  only  ten  dollars,  are 
due  May,  2016.  Since  our 
members  are  entitled  to 
attend  all  three  days  of 
the  convention  for  free, 

I  know  that  most  of  you 
prefer  to  pay  your  dues 
at  that  time.  However, 
if  you  were  unable  to 
attend  our  convention, 
please  send  your  check 
payable  to: 

GSNA,  c/o  Jim  Brandt 

PO  Box  87  Annville,  PA  W073. 

i7o  o  3 

Thank  you, 

Dave  Bailey,  President 


Garden  State  Numismatic  Association 
Leadership 


President:  David  Bailey 

Vice  President:  Dennis  Berube 

Vice  President:  Lou  Lavalle 

Treasurer:  Jim  Brandt  bjkbrandt(« aol.com 

Secretary:  Fran  Cackowski  asifraiuoyahoo.com 

Club  I  iason:  Tom  Rothacker 

Convention  Chairman:  Tom  1  lyland 

Membership  Chairman:  Brian  Davis 

Editor:  Joe  Pargola  joe@pargola.com 

WebMaster:  Eric  Knapp 
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A  Coin  That  Traveled 
Around  the  World 

-  Spencer  Peck 
ANA  LM4334 

This  is  the  story  of  a  coin  that 
traveled  virtually  around  the 
world  in  a  short  four  years.  The 
story  begins  in  Potosi,  Bolivia, 
also  known  as  the  silver  moun¬ 
tain  by  the  Spanish.  Peru  and 
the  Empire  of  the  Incas  was  con¬ 
quered  by  Pizza rro  beginning 
in  1531,  with  the  Indians  soon 
learning  of  the  Spaniards  craze 
for  gold  and  silver.  One  Inca, 
while  chasing  a  deer  up  a  moun¬ 
tain,  lost  his  footing  and  grabbed 
a  bush  to  stop  his  fall.  The  bush 
pulled  out  of  the  ground  and 
around  its  roots  he  saw  crys¬ 
tals  of  almost  pure  silver.  This 
he  would  take  into  town  from 
time  to  time  to  trade.  After  some 
time  the  Spaniards  became  sus¬ 
picious  of  his  new  found  source 
of  wealth  and,  being  threatened 
with  torture,  he  revealed  the  lo¬ 
cation.  This  was  in  1545. 

Potosi  is  located  some  13,000  feet 
above  sea  level  in  the  south  cen¬ 
tral  Andes  mountains.  By  1547 
Charles  V  of  Spain  christened 
Potosi  as  the  "Villa  Imperial"  in 
honor  of  its  wealth.  The  "Rich 
Hill"  loomed  some  2600  feet 
above  the  town.  Everything  came 
and  left  the  town  via  llama  or 
mule  pack  trains.  In  1549  it  was 
reported  that  some  7,771  bars  of 
silver  (weighing  between  65  &  80 
pounds  each)  and  representing 
the  "King's  Fifth"  were  shipped 
from  Potosi.  By  the  1650's  it 


was  home  to  some  100,000  or 
more  people,  making  it  larger 
than  most  cities  of  Europe.  Po¬ 
tosi  boasted  some  80  churches, 
14  dance  halls  and  36  gambling 
houses  along  with  some  700  pro¬ 
fessional  gamblers  and  over  120 
prostitutes  plying  their  trade. 
Money,  greed,  riotous  living 
and  scheming  were  hallmarks  of 
the  town.  As  the  intensity  of  the 
mining  increased,  costs  rose.  For 
example,  the  forests  were  soon 
denuded  and  firewood  had  to  be 
transported  some  30  miles  to  run 
the  smelters.  The  Indian  labor 
died  off  to  be  replaced  by  African 
negro  slaves  who  had  to  be  pur¬ 
chased.  In  this  environment  the 
incentive  to  cheat  loomed  large. 
Quality  deteriorated  noticeably 
in  the  early  1600's  as  the  debase¬ 
ment  of  the  coin  and  silver  bars 
took  hold. 

The  matter  came  to  a  head  in 
1648  when  an  assay  in  Spain  rev¬ 
eled  that  some  Potosi  issues  were 
up  to  half  copper.  In  the  shakeup 
that  followed,  the  assayer  at  the 
time:  Filipe  Ramirez  de  Arellano 
was  executed.  Some  80  people  ei¬ 
ther  working  at  the  mint  or  in  the 
region  were  charged;  with  exe¬ 
cutions,  beheadings  and  heavy 
fines  assessed,  including  the 
mayor  and  silver  brokers  of  the 
town.  The  existing  coinage  was 
officially  devalued  with  a  coun¬ 
ter  stamping  operation  taking 
place  across  the  Spanish  Empire. 
The  design  of  the  coinage  was 
also  changed  from  the  Haps- 
burg  Shield  type  to  the  "Pillars 
and  Waves"  design  beginning  in 
1652.  These  coins  were  issued  by 
the  highly  qualified  and  respect¬ 
ed  assayer  Antonio  de  Ergueta 
(Assayer  Initial  "E")  who  went 
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on  to  work  at  Potosi  for  almost 
thirty  years  of  continuous  ser¬ 
vice.  it  is  one  of  Ergueta's  Tran¬ 
sitional  8  Reales  which  this  story 
is  about. 

Having  been  struck  in  1652,  the 
coin  would  have  made  its'  way 
to  Lima  via  pack  train  and  thence 
up  the  coast  to  Panama.  Across 
Panama  to  Porto  Bello  and  then 
on  to  Havana  for  transshipment 
via  the  annual  "Flota'  to  Seville 
in  Spain.  From  Spain  the  coin 
traveled  to  I  folland,  probably  as 
payment  for  silks,  spices,  or  even 
a  ship.  It  was  here  that  it  was 
loaded,  in  1656,  into  one  of  the 
eight  money  chests  stored  in  the 
hold  of  the  Vergu Ide  Draecke,  a 
brand  new  Dutch  East  Indiaman. 
Vergu lde 

Draecke,  is  Dutch  for  "Gilded 
Dragon.''  The  ship  was  bound 
for  Batavia  in  what  is  today's 
Indonesia.  The  Vergulde  Drae¬ 
cke  sailed  alone  down  the  west 
coast  of  Africa  to  the  Cape  of 
Good  Hope.  From  here  it  sailed 
due  east  propelled  by  the  heavy 
and  steady  winds  of  the  "roaring 
forties"  until  the  coast  of  Austral¬ 
ia  was  sighted.  This  route  was  a 
closely  guarded  state  secret  of 
the  Dutch  at  the  time  as  the  nor¬ 
mal  route  would  have  been  to 
cut  across  the  Indian  Ocean  with 
its  ever  present  threat  of  being 
becalmed.  Once  the  coast  of  Aus¬ 
tralia  was  sighted,  the  ship  took 
a  hard  left  and  headed  north  for 
the  Spice  Islands  of  Batavia. 

However,  the  trip  was  cut  short 
as  it  slammed  into  a  reef  and 
sank  at  a  place  today  called 
Green  Head  about  twenty  miles 
north  of  Perth.  There  she  lay  un¬ 
til  1963,  when  a  group  of  divers 


from  Perth  decided  to  search  the 
reefs  off  Green  I  lead  tor  rock  lob¬ 
ster.  Once  down  they  saw  piles 
of  bricks  scattered  across  the 
reef  and  realized  that  they  were 
from  a  wreck.  They  soon  recov¬ 
ered  this  coin,  among  others;  the 
majority  of  which  are  today  im¬ 
pounded  in  the  Western  Austral¬ 
ia  Museum  in  Perth. 

That  would  be  the  end  of  the  sto¬ 
ry  except  for  an  additional  dis¬ 
covery  about  ten  years  later.  It 
seems  that  there  is  a  road  which 
runs  along  the  coast  in  this  area 
with  the  sand  dunes  of  the  great 
Austrian  desert  a  short  way  in¬ 
land.  It  was  along  this  road  that  a 
driver  spotted  a  body  lying  face 
down  on  the  dunes.  When  he 
stopped  and  went  to  investigate, 
he  found  the  desiccated  bouv  of 
a  man  dressed  in  the  sea  boots 
and  great  coat  of  a  16th  century 
Dutch  mariner.  He  had  appar¬ 
ently  survived  the  wreck,  for  in 
his  hand  was  a  bag  of  these  coins. 
He  took  what  he  considered  val¬ 
uable,  but  died  for  lack  of  water. 


References: 

Henry  Grunthal  and  Ernesto 
Sellshopp:  The  Coinage  of  El 
Peru. 1978. 

William  Bischoff  (ed):  ANS 
CO  AC:  The  Coinage  of  El  Peru. 
1988. 

Frank  Sedwick:  The  Practical 
Book  of  Cobs.  1990. 

Sevvall  H.  Menzel:  The  Potosi 
Mint  Scandal  and  Great  Transi¬ 
tion  of  1652.  1995. 


Page  13 


One  Hundred  Years  Old: 
Three  Classic  Designs 

By  Mark  Benvenuto 

When  the  year  1916  rolled 
around,  the  United  States  had 
over  a  century  of  history  in 
which  a  single  design  dominat¬ 
ed  the  gold  coinage,  another  the 
silver  coinage,  and  another  the 
copper  coinage  of  the  growing 
nation.  There  had  been  some 
changes  over  the  years,  with  the 
Flowing  Hair  design  for  silver 
coins  for  example,  evolving  to 
the  Draped  Bust  design,  then 
the  Capped  Bust  design,  then 
the  Seated  Liberty  image,  and  fi¬ 
nally  the  Barber  design,  the  lat¬ 
termost  in  place  since  1892.  But 
a  century  ago  the  mold  was  bro¬ 
ken,  as  it  were.  A  century  ago, 
the  Mercury  dime,  the  Standing 
Liberty  quarter,  and  the  Walk¬ 
ing  Liberty  half  dollar  all  made 
their  debuts,  the  designs  chosen 
as  winners  of  a  national  contest. 
So,  how  do  we  go  about  collect¬ 
ing  these  beauties  today? 

A  type  set! 

The  simplest  way  to  begin  any 
collection  is  always  the  type  set. 
In  the  case  of  these  three  coins,  it 
will  land  you  two  of  Mr.  Adolph 
A.  Weinman's  designs,  and  one 
of  Mr.  I  lermon  MacNeil's.  You 
see,  Mr.  Weinman's  designs 
grace  the  dime  and  half  dollar, 
while  Mr.  MacNeil's  is  that  of 
the  Standing  Liberty  quarter. 

Today  it  does  not  cost  too  much 
to  break  into  the  ranks  of  the 
mint  state  Mercury  dimes.  The 
common  dates  from  about  1935 
up  to  the  end  of  the  series  are 
available  for  roughly  $30  in  a 
grade  such  as  MS-65.  That  ex¬ 
pense  won't  get  you  much  as 
far  as  Standing  Liberty  quarters 


go,  unfortunately.  In  this  case, 
you'll  need  about  $125  to  break 
into  the  ranks  of  something 
like  the  MS-60  common  dates. 
The  reason  is  generally  that  the 
Standing  Liberty  design,  while 
beautiful,  didn't  strike  up  as 
completely  and  fully  as  some 
other  coins,  making  MS-65  spec¬ 
imens  pricey  today.  Interesting¬ 
ly,  the  Walking  Liberty  halves 
cost  less  than  the  quarters  at 
the  same  grade.  A  $100  bill  will 
land  one  of  the  more  common 
dates  in  a  grade  as  high  as  MS- 
65. 

All  things  considered,  a  trio  of 
these  silver  classics  makes  a 
pretty  inexpensive,  and  quite  at¬ 
tractive,  type  set. 

A  date  run? 

The  next  step  up  from  a  type  set 
might  be  a  date  run  of  any  one 
of  these  series.  The  only  one  of 
the  three  where  this  becomes  a 
challenge  is  the  Standing  Liber¬ 
ty  quarters,  since  the  1916  is  the 
solo  entry  for  that  year  -  and 
has  an  official  mintage  of  only 
52,000  coins.  But  even  that  rock 
in  the  stream  shouldn't  put  too 
much  of  a  damper  on  trying 
to  expand  a  collection  of  these 
classic  quarters.  When  it  comes 
to  the  dimes  and  quarters,  date 
runs  should  not  prove  too  diffi¬ 
cult. 

The  common  dates? 

By  choice  or  by  accident,  this 
may  be  the  most  common  ver¬ 
sion  of  collecting  that  many  of  us 
undertake.  The  very  definition 
of  a  common  date  coin  is  that  it 
is  rather  inexpensive;  and  with 
the  prices  we  just  quoted  for  the 
types,  a  person  could  assemble 
quite  the  set  of  common  dates. 
The  Mercury  dimes  will  be  the 
easiest  to  assemble  into  a  glitter- 
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mg  array.  A  common  date  set  of 
them  will  be  heavy  on  the  latter 
dates  m  the  series,  blit  will  still 
encompass  more  than  halt  of  it. 
I  lie  Standing  l  iberty  quarters 
will  be  more  costly,  and  will 
contain  mostly  coins  from  1925 
to  the  end  ol  that  series,  since 
that  is  the  year  in  which  the  date 
was  recessed  deeper  into  the 
design.  That  small,  technical 
change  made  a  big  difference 
for  collectors  today,  since  those 
dates  never  really  wear  off.  As 
tor  the  Walking  I  iberty  halves? 
Well,  once  again  the  common 
dates  are  c  lustered  towards  the 
more  modern  end  of  the  series. 
And  it  the  mint  state  price  we 
mentioned  is  too  high,  keep  in 
mind  that  it  we  drop  down  to 
MS-60  or  AU-55,  the  prices  drop 
as  well,  often  to  $26  -  $40  per 
coin  And  the  collection  a  per¬ 
son  can  m, ike,  even  with  coins 
at  the  border  ol  mint  state? 
Well,  it’s  stark  raving  beautiful 
More? 

It's  a  I  ways  tempting  to  see  if  we 
can  get  every  date,  mint  mark 
and  variety  that  a  series  lias  to 
offer  Some  of  the  more  cyni¬ 
cal  in  the  collecting  community 
refer  to  this  as  the  "blue  book 
mentality,"  meaning  we  want 
to  till  every  hole  in  a  book  that 
sre-determines  what  a  full  col¬ 
ection  should  be.  The  tough 
part  of  this  is  dealing  with  any 
rare  dates.  And  yes,  when  it 
comes  to  these  three  series,  there 
are  some  big  guns,  some  real 
rarities.  I  lie  |6|6-I)  Mercury 
dime  is  always  considered  a  ma¬ 
jor  league  rarity,  even  though  its 
mintage  is  not  really  tiny.  I  lie 
1916  Standing  I  iberty  quarter  is 
another  coveted  key  coin.  And 
the  1916-obverse-S,  as  well  as 
the  1 921-D  and  the  1938-D  are 
all  key  coins  within  the  Walk¬ 


ing  Liberty  series.  All  of  these  are 
collectible  rarities  but  they're  all 
going  to  cost. 

On  a  related  note,  but  one  that  is 
less  expensive,  one  could  add  a 
proof  Mercury  dime  as  well  as  a 
proof  Walking  Liberty  halt  dollar 
to  any  collection,  perhaps  as  some¬ 
thing  of  a  crown  jewel.  Proofs  were 
made  from  1936  to  1 642,  and  actu¬ 
ally  can  be  purchased  for  perhaps 
$500  -  $600  for  a  half  dollar,  and 
less  for  the  dimes.  That's  definite¬ 
ly  not  pocket  change,  hut  the  early 
proofs  have  something  ol  a  magic 
to  them.  I  hey  are  both  classic,  and 
very  beautiful,  pieces. 

Whether  you  have  decided  that 
a  type  coin  for  each  of  these  three 
series  is  the  way  to  go,  or  wheth¬ 
er  you  want  to  go  all  in  tor  a  date 
and  mint  mark  set  of  each,  there  are 
some  seriously  beautiful  coins  in 
these  three  series,  now  all  100  years 
old.  Why  not  enjoy  putting  togeth¬ 
er  a  collection  of  your  own? 
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Bergen  Iron  Works 
By-Paul  Turdo 

"I  owe  my  soul  to  the  company 
store",  a  line  from  the  late  Ten¬ 
nessee  Ford's  hit  song  "Sixteen 
Tons",  shares  a  common  con¬ 
nection  with  this  token.  This 
piece  was  originally  made  for 
use  at  the  Bergen  Iron  Works  in 
Bricksburg,  New  Jersey  (later 
known  as  Lakewood).  Joseph 
W.  Brick  organized  the  company 
which  engaged  in  smelting  low 
grade  "bog  ore",  and  it  proved 
to  be  very  successful.  Almost 
all  the  inhabitants  of  the  town 
worked  for  Mr.  Brick.  Rows  of 
log  huts  were  constructed  to 
house  the  employees,  he  town 
had  its  own  general  store  and 
the  workers  were  paid  with  pri¬ 
vate  company  tokens  and  paper 
money,  known  as  script,  instead 
of  regular  federal  coins  and  cur¬ 
rency. 

When  richer  and  higher  grade 
iron  ore  was  found  in  nearby 
Pennsylvania,  many  of  the  local 
smelters  went  out  of  business. 
The  remaining  tokens,  however, 
made  their  way  into  circulation 
during  the  Hard  Times  era  from 
1837  to  1844  and  were  used  as  a 
one  cent  peice. 


depression  in  America,  caused 
by  a  political  struggle  concern¬ 
ing  the  Bank  of  the  United  States 
during  the  Jackson  and  Van  Bu- 
ren  administrations,  citizens 
rapidly  hoarded  coins  because 
the  mistrusted  paper  money. 
They  used  privately  minted 
large  cent  sized  tokens,  made 
mostly  from  copper,  as  well  as 
other  pieces  including  the  fea¬ 
tured  token  in  this  article.  The 
obverse  shows  a  spred-wing  ea¬ 
gle  perched  on  a  section  of  wire 
cable  with  the  legend  "Bergen 
Iron  Works  Store".  The  reverse 
has  the  inscription,  "  Bona  Fid- 
ei  Signum",  (a  token  of  good 
faith),  with  hands  clenched  in 
friendship,  surrounded  by  rays 
and  the  date  1840. 

I  chose  this  subject  because  it  is 
a  sample  of  our  State's  history  of 
Numismatics. 
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